Sourjya & Biswajit

CHARTERED

INDEPENDENT AUDITOR’'S REPORT

To the Members of
Paradeep Parivahan Private Limited

Opinion

We have audited the accompanying financial statements of Paradeep Parivahan Private Limited
{"the Company”}, which comprise the balance sheet as at March 31, 2019, and the Statement of
Profit and Loss and statement of cash flows for the yvear ended on that date, and a semmary of
significant accounting policies and other explanatory information,

In our opindon and te the best of our intormation and according to the explanations given to us,
the aforesaid financial statements give the information reguired by  the Companies  Act,
2018 CACE) in the manner so required and pive o true and tair view in conformity with the
accaunting principles generallv aceepted in India, of the state of affairs of the Company as at
March 31, 2019, the profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial Statements accordance with the standards on auditing
specificd under section 143 (10) of the Act (SAs). Our responsibilitics under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements section
of our report. We are independent af the Company in accordance with the code of ethics issued
Ly the Institute of Chartered Accountants of [ridia together wilh the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
rules made thereunder, and we have (ulfilled our other ethical responsibiliies in accurdance
with these requirements and the ICAl's code oi ethivs. We believe that the audit evidence we
have obtained is sufficiont and appropriate to provide a basis tor our audil opinion on the

financial Statements.

Management’s Responsibility Yor the financial statements

The Company’s board of directors are responsible {or the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash lows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
spucified under section 133 ol the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; setection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
tinancial controls, thal were operating effectively for tnsuring the accuracy and completeness of
the accounting records, relevant to the preparation and presenlation of the financial statement
that give a true and Ffair view and are free from material misstalement, whether due to fraud or
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j}  With respect to the other mafers to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Amendment Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

As required by the Companies (Auditor’s Report) Order. 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B”and a statement on the
matters specificd in paragraphs 3 and 4 of the Order.,

f'or and on behalf of
Sourjya & Biswajit
Chartered Accountants
RS FRN:322779E
Place: Bhubaneswar IR

Date: 04/09/2019 -Z\ﬂulo ,/\,b@ ,

CA. Sourjya Prakash’Mchapatra
Parther

M. No. 052805

UDIN NO- 19052B05AAAAKL2735
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“Annexure A"

Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those i
risks, and cbtain audit evidence that is sufficient and appropriate to provide a basis for
our opindion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to dosign audit
procedures that are appropriate i the dircumstances but not for the purpose of

exprossing an opinion on the effectiveness of the company’s intermal financial controls
F Y

system

= Lkvaluale the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. i

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going, concern. If we conciude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the

financial staternents or, if such disclosures are inadequatec, to modify our opinion. Qur

conclusions are based on the audit evidence obtained up to the date of our auditor’s
- s 424

report. However, future events o conditions may cause the Company to cease to

conbtinue as a groing concern.

*  lwvaluate the overall presentation, structure and content of the Hnancial statements,
including the disclosures, amd whether the Hinancial statements represent the underlying

lransactons and events in a manner that achieves fair presentadon.

Materiality is the magritude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitaive materiality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. -

»
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We also provide those vharged with governance with a statement that we have complied with
relevant ethical requirements regarding. independence, and to communicate with them ali

relationships and other matters that may reason
and where applicable, related safeguards,

Place: Bhubaneswar
Date, 4709/ 2019

ably be thought to bear on our independence,

For and on behalf of
Sourjya & Biswajit
Chartered Accountants
FRIN:3227701:
o f\;\w ° /\-'bjt.\
CA, bourjya Prakash 'MDHa"f):ttra
Partner
M. No. 052805
UDIN NO- 19052805AAAAKL2735
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“Annexure B” to the Independent Auditors” Report

[Referred to in paragraph 1 under ‘Report on other legal & regulatory requirement’ in our
indepondent auditors report of ¢ven date to the members of the company on the standalone
tinancial statements for the vear encded March 31, 2019]

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act,:

(1)

(i

(i)

(iv)

{vi)

{wil)

(a) The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of tixed assets.

(b} The Fixed Assets have been physically verified by the management which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant Lo the program, a portion of the fixed asset has been physically
vearified by the management during the year and no material discrepancies between
the books records and the phvsical fixed assets have been noticed.

{c) The titte deeds of inunovable properties are held in the name of the company.

The management has conducted the physical verification of inventory at reasonable
intervals There are no discrepancies noticed on physical verification of inventory as
compared to books records.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parlies covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of paragraph 3 {iii) (a) to (C)
of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according, lo the information and explanations given to us, the
company has complied with the provisions of section 185 and [86 of the Companies
Act, 2013. In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
ather relevant provisions of the Actand the Compantes (Acceptance of Deposit) Rules,
2015 with regard to the depesits accepted from the public are not applicable.

As informed to us, the maintenanee of Cost Records has not been specilied by the
Central Government under sub-section (1} of Section 148 of the Act, in respect of the
activitics carried on be the company.

(a} According 1o information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as on March 31, 2019 for a period of
more than six months from the date on when they become payable.

() According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, Jduty of customs, duty of excise, value added tax
vutstanding on account ol any dispute,
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{vii} In our opinion and according to the information and explanations given to us, the
company has not defaulted in“repayment of loans or borrowings to a financial
institution ,bank, government or dues to debenture holders.

(ix} Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans,

(x)  Based upon the audit procedures performed and the information and explanations
given by the management, we report that ne fraud by the Company or on the
company by its officers or employees has been noticed or reported during the vear.

{xi} Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act.

(xi1) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
paragraph 3 clause (xii) of the Order are not applicable to the Company.

(xiii} In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Staterments as required by the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares ar fullv or partly convertible debentures during the year
under review.

(xvi Based upon the audit procedures performed and the information and explanations
given by the managemenl, the company has not entered into any non-cash
transactions with directors or persons connected with him.

{xvi} The company is not required to be registered under section 45 1A of the Resvrve Bank
of India Act, 1934,

For and on behall of
Sourjya & Biswajit
Chartered Accountants

FRN:322779E
Piace: Bhubaneswar iﬂ\
Date: 04/09/2019 / 32 A?L
CA, Sourjya Prakash Mohapatra
Partner
M. No. 052805

UDIN NO- 19052B05AAAAKL2735
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“Annexure C” to the Independent Auditor's Report of even date on the Standalone Financial
Statements

[RReffered to in paragraph 2 (i) under 'Report on other legal and regulatory requirements’ in the
independent auditors report of even date, to the members of the company on the standalone
financial statements for the yvear ended March 31, 2019]

{Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”))

We have audited the internal tinancial controls over financial reporting of Paradeep Parivahan
Private Limited(”"the Company”) as of March 31, 2019 in conjunction with our audit of the
standalone financial statenents of the Company {or the vear ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essental components of internal control stated in the Guidanwe Note
on Audit of internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 1o express an opinion an the Company's internal financial controls aver
tinancial reporting based on our audil. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Nuote”)
and the Standards on Auditing, issucd by [CAl and deemed to be prescribed under section
T43{10) of the Companivs Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable o an awdit of {sternal Financial Condrols and, both issued by the
Institute of Chartered Accountants of india. Those Stamvdards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequale internal financial controls over financial reporting was
established and maintained ani if such controls operated effectively in all material respects.

Our audit involves perferming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financiat reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that 4 material weakness
exists, and testing and evaluating the design and operating effectivencss of internal control
basedd on the assessod risk. The procedures selected depend on the auditor’s judgement.
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability ol tinancial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that ;
1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2} provide reasonable assurance that transactons are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and thal receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3 provide reasonable assurance regarding prevention or imely detection of unauthorised
avquisition, use, or disposition of the company's assets that could have a maleriat effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reparting,

Because of the inherent lmulalions of internal linancial controls over tinancial reporting,
mctuding the puossibility of collusion or improper management override of controls, material
misstatements duae to error o froud may oeeur and not be detected. Also, projections of any
evaluation of the internal Hinancial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadeqatate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respocts, an adequate indernal financial controls
svstem over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering, the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of [ndia.

-

For and on belwall of
Sourjya & Biswajit
Chartered Accountants
FRIN:322774G1

P

Place. Bhubaneswar
Date (470972014 J{ N~ b D
CA. Sourjya Prakash:Mohapatra
Partner
M. No. 052805

UDIN NO- 19052805AAAAKL2735




in preparing the financial statemenis, management is responsible for assessing the Company’s
ability to continue as a going, cancern, distlosing, as applicable, matters related to going concern
and using the going concern basis ot accounting unless management either intends to Lquidate
the Company ur to cease operations, or las no reatistic allernative but to do so.

The board of directors are also responsible for overseeing the Company’s Hnancial reporiing

I‘J FLr LSy,

Auditor's responsibilities for the audit of the financial statements

Cuy objectves are o obtain reasonable assurance about whether the financial slatements as a
whaole are frec from materad o misstadoment, svhether due o fraud or ereoe. and to issue an
auditor’s repaort Hat inctudes our opandon. Reasonable assurance s a high feved of assurance, bhut
is met g guarantee that an audit conducted inaccordance with $As will always detect a material
misstatement when it exists Aisstitements can arise from fraud or error and are considered
material if, mdividually or in e aggregale, they could reasenably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A turther description of the auditor’s responsibilities for the audit of the financial staterments
is included in “Annexure A7, This description forms part of our auditor’s report.
Report on Other Legal and Regulatory Requirements

A reguired by seclion BE3 (3 of the Act, we report that
a)  We have sought and abtained all the intormation and explanations which to the best of
Our knt.nx‘iudgf: and belirf were necossary for the parpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the
Company so far as il appears irom onr examination of those baoks;

cboAs per the information obtained from the management we report that there are no
Pranches of the company during (he vear, thevetore awdit of brasches is not applicable,

Jr 0 The Balance Shecet, the stalensent of Drofit aod |oss and the Cash Flow Statemoent deali
with by this Reporl are in agrocment willy the relevant books of account .

e} i our opinion, the aforesaid financial statements comply wilh the Accounting Standards
specificd under section 133 of 1he At read with Rude 7 of the Companies (Accounts)
iules, 20014,

t)  There are no such observations or comments made by us which have adverse impact on
the functioning of the company.

£} On the basis of written representations recetved trom the directors as on March 31, 2019
taken on record by the Board of Divectors, none of the directors is tfi,‘-‘qualifil“ti a5 on
March A, 2014 from being appuinled as a director in erms of Section 164 (2) of the Act.

hy There is no qualification, reservation or adverse remark tound by us during our audil
relating to the maintenance of accounts and other matters connected therewith subject to
Lhe tollonwing
o Thwe company has not followed Sec 2040 of Companies Act 2013 regarding
appointment of Company Secretary,

i With respect 1o e adeguacy i Lhe snternal inancial controls with reference to financial
stefements of  the Company  and e aperating eftectiveness of such controls, refer to our
separdte Report in “Annexure 7 Our repord expresses an unmodified opinion on the
adeyuacy and operating effectiveness of the Company’s internal financial controls with

g
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FARADEEP PARIVAHAN PVT.LTD.
AT: RGOM NO.204, OBC BUILDING,

BANK STREET,

PARADEEP, JAGATSINGHPUR-754142 =
Balance Sheet 313t March 2019 (Figyres in [NR}
Note | As of 31st March; As at 315t March
Farticulars No. 2019 2018
EQUITY AND LIABILITIES o
Shareholders’ funds
Searn captoe 1 5,25.00.000 52500000
Frostetwibeg €300 4o paings ? 13,82 33,547 12.00,87 371
j i
Non-current liabilities
Lesrg-tam Bornowings 3 Z3.08.65893 1 20534 440
Deferred tax lighitities fnel) - .
Oher long-1erm iabilites 4 1719000 33.79.000
Lo fRITTY DI VISHDNS -
Current liabilities
Srott-ternn Donowings 5 7.49.37 874 3,79,25.454
Tode payabias 2,49.:9.270 4.08.05 160
{Onner curent lintitilies & 50,8322 17092914
S P visiang / 34983987 1 P2,40,434
TOTAL 54,41,72,885 35,35,64,780
ASSETS
Nan-current assets
S VE TR EON S TS RTINS SRTS B STUTT BT KA <] A0S0 057 S a5 44979
Deterrad ax ers (mes V12,49 568 TOQ0N&TYS
Cewery ferm lours el gadvarses ? 202,05 361 1.53.69.734
CHeo@ o Cument assels
Current assets
oyt inweshrien s -
incentones ‘0 6.51,45.874 3.27.998'3
beite regeivabies I P2,31.53 505 ARl gil
Cas andd Cosh eguivo-ents 12 1,472.71.010 54.67.471
Shoet-lerm ioans and advonces 13 6,25.67 011 5,52,65.156
. TOTAL 55.41,72.885 |  35.35,64.980
Significant Accounting poiicies ond Notes to £ counks 20

For M/s Souriya & Biswajit
Chartered Accountants
FRN 322779t

N VU A P P
CA S P Mohapetra
Pariner

Membership No.052805

Piace: - 8hubaneswar
Date: -04/09/2019

Far and on behalf of the Board of Directors

For PARADEEP PARIVAHAN PYT LD

e o

Paraning MHrrmray
Khalid Khan

DIN: 046432054
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DIN: 01957

Pravat Kumar Nir{ﬁd

9

For Pacadeep Partvaban
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"PARADEEP PARIVAHAN PVT.LTD.
AT: ROOM NO.204, OBC BUILDING, BANK STREET,
PARADEEP, JAGATSINGHPUR-754142

Prnﬂt & Loss !or the Year ended 315t March 2019

Paftlr_nlars

CONTINUING OPERATIONS

Mg mue Tam 3oerations

S e e i

Total revenue|

EXPFENSES
ost af materats consumed
Lmployer Lenafits expense
Finance Costs
Depraciaton and amartisation expense

(Irer e xprnses

Tatal expenses
Profit / {Loss) hefore exceptional and extraordinary iterns

Exceptional items
Profit / {Loss) before extraordinary items and tax
E Xl {I[]l’f}tﬂdry’ WO
Profit f [Loss) before tax
Yax expense:
Coomedeal Dos o pmdaities 208 € e 0nt yoarn

T N "r'h‘il'

et relatig Toogn oo yars
eterrond b

I-‘ruhr. ; [Lms] fmm ccntmumg operations [afmr tax]

DISCONTINUING OPERATIONS

Hraht ¢ [Loss) trem discontinuing aperations {before taxy
Add
Profit / [Loss) from discontinuing operations {after tax)

[iess]: 1ax expense of discontinuing operations

Profit f [Loss) for the year

Larnings per share -
Rasie
I arbuatined

pohcies anrl Nmm T Ar FRITEAY I

,rprnbra [als J’\rrm ntmg

For M/s Sourjyc & Biswaijit
Chadered Accountants
FRN 322779E

e PAKADE £k PARNAHAN BT

p .

. Ve ,j,‘;)g_ -

CATS P Mohapalra

Partner

Membership No.052805
----- Bhubareswor

CRRE P N R

T 310319 31.03.18

T Note Arnount Armount

Ng. o [tm Rs} [in R}
& | (148.54,394 14,42.93,814
S P AART 20N 7,79 698
62,93.21,620 44,45,23,512
16 2763118 5,70,21,954
o 11.97,78,557 2.43,50,968
18 1,93.68.493 1,50,47,761
2 1.72.73,543 1,95.68.395
1% | 41603914 31,20,45,430
i 60,07,87.625 42,80,34,509
7 5. 43,994 1,64.89,003
2.85,33.995 1.64,89,003
2.85,33,995 | 1,64.89,003 |
CIE 17 3.88.878
12.43,454 237,755
181,46.275 | 93.37,880

i
1,81,46,275 93,37.880
35 18
A

For and on behalf of the Board of Directors

s Bo

:M.,M.[,w r\af,«fv«g-\ AT
Khalid Khan

Din: 06432054

rovat K

¢ Payade?

DIN: O195794%

I}rna‘rh MW

Pyrvahat vl e

Director




PARADEEP PARIVAHAN PVT.LTD.
Cash Fiow Statement for the Year ended 315t March 2019

=, (Elgures in 18]
Particulars 2(118-19 2017-18
A, Cash flow from operating aciiv@&es
Net Profit / (Loss) before tax 2,85,13,995 1,64 #9003
Adigsinients for:
Dearecration and armartisalion 3,72,73,543 1,95,68 355
FInance costs 2,91,68,493 1,50,47,761
Qperating proin / {loss) before workimg tapital changes 9,51,76,030 S',wi 105159
Lhanges in working cagitaf.
Inventoses -3,23,46,061 1.77.64,166
Trade recewables -1.40.41,693 -1,78,.72,300
Shoil-tere loany and advanges T7AQLTY -BA3,67R
Oherr Lutrent aasets
Trade pavabies 1.5H.B5 HNO 2.67.52 414
Cther currang liababises 1.20,79 /04 4.4/ 686
Short-1ern grovisions 141,132,379 8,62 867
Cash generated from aperatons 4,26,75.741 2,45,71 486
Net income tax (paid) / refunds -1,50,42,532 -7388 878
Net cash flow from / {used in) operating activities (A) 2,76,33,208 1,71,82,608
B. Cath flow from investing activitiss
Capital expenditure on fixed assets -17.97.59,171 -3,34,75,287
tong term Loans & Advances A8 85,025 -PIG21RA

Net cash flow from / {used in] investing activities (B}

C. Cash flow from financing activities

Froceeds from ong-term bocrowings

Guher long 1erm Lability

Proceeds from other short-term porrowings

Finance cost

Net cash flow from / [used in) Bnanding acteeties [)

Metincrease [/ {decrease)in Cash and cash equivaients [AvB+d
Cash and cash equivalents al the begining of the yea
Cash and cash equivalents at the end of the vear

-18B,46,44,796

-4,12,37,570

Reconciliation of Cash and cash eqlivalents with the 8alance
Cosh ond cash equivolents ot the end of the year compnise
Cash on hand

Cheques, drafts on hand

Batances with banks

Total

16.13,31,548 3,%4,30.241
-16,60,000
1.50,12,222 4.13.864
-7.91.68,493 1,%0,47, 751
16,53,15,177 1.99,63,616
83,01,589 -40,86,347
TR K 1.0%52, 768
1,47,71,010 64,67,421
35,329 2.23.082
1,47,35,6R1 52,43.640
1,47,71,010 64,67,421

i terms of aur report of even date attached.
For M/s Souriva & Biswajit
Chartered Accountants
FRN 322779£

7 N L L 19 L
A, SP-dotapary—
Parthaer
Mempership No. 052805

Plare: Bhubaneswar
Date:-04/03/2019

For and on behalf of the Board of Directors

FWPMPPARN WT&'

.w’é A e & '34:261 fap Parivahan Pvi. Lid.
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T Prabat X
DEN: 019575949

" Khali Kean
DIN: 06432054

Oirector




Note:-01
Share capital

(Figures in INR}

Total

womime Pilegbeg

' Asat 31st March 2019 As at 31st March 2018
Particulars i
© Number of Amount {Rs) Number of Amount {Rs)
. shares shares
Authgrised
bguity shig os of R, 100 Each £,00.000 £.00,00,000 5,00,000 £,00,00,000
issued :
Equity shares of Rs.100 Each | 5,25%.000 5.25.00.000 5,25,000 52,50,000
!
Subscribed and fully paid up I
Eqyuity sharos of Rs. 10 Fach ‘ 5.25,000 5.25,00,000 5,25,000 52.50,000
|
| 525000] 52500000/ 5,25000 52,50,000

5 pe;“;,g

For $ARADEEP P
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o e

; Fresh issue Buy back Closing Batance
Particulars
R Balance
Equity Share Capital 5 4500000 - - 5,25,00,000
voar ended 31 March. 7018
Numibrar of sharos 5,25,000 - - 5,25,000
Amount 52,50,000 | - . 52,50,000 B
Yeer ended 31 March, 2017 E..
Number of shares 5, 25,000 - - 5,25,000 ‘g Ll
Amount 52,50.000 | - - 52,50,000 #
: La
- =
Details of shares held by the hoiding company, the uitimate holding company, their subsidiaries and -
associates: Pt .
Particulars | ______ [ Preference Shares (xx%) ;_ :

Equity Shares (Numbers)

{Numbers)

Details of shares held by each shareholder holding more than §% shares:

{iass of shares / Name of As at 31st March 2019 As at 31st March 2018
shareholder Number of Number of
; % holdin % holdin
___“L__shares held _ & shares held v g
Equity Share Capital ;
Mr. Khalid Khan : 2,62,500 50.00%| 2.62,500 50.00%
}
s, Fouria Sultan i 1.92.500 36.67% 1,992,500 36.67%
Mr. Pravat Kumar Nandi L? | 35.000 6.67% 35,000 6.67%
. t i . .
Mrs, Parbati Priva Nandi : 35 300 6.6/% 35,000 6.67%
|

T




Note-02
Reserves and surplus

(Figures in INR)

Particulars As at 31st As at 31st
March 2019 March 2018
Surplus / {Delficit) in Statement of Profit and Loss
Opening balance 12.00,87.371 11,07,42.491
Acicl Profit 7 fLoss) tor the yvear 1.81,44,275 93.37.880
Closing balance 13,82,33.647 12.00.87.371
i
Tolal| 13,82,33.447 | 12,00,87,371
Note:-03
Long-term borrowings
R Particulars o As at 31st As at 31st
. Maich 2019 March 2018
Term loans
Secured 23.18.65893 7.05.34.445
(Hypothecation of Vehicie and fquipmnets)
Total| 23,18,65,893 7,05,34.445
Note:-Q4
Other long-term llabllities
Particulars As at 31st As at 31st
March 2019 March 2018
Licide/ Securty Deposit Recaive: 1 P5,69.000 32,29.000
Senunity Deposit (MSTC i) §.50.000 1.50,000
Total 17,119,000 33,79.000
Note:-05 *
Short Term Borrowings
Particulars As at 31st As al 31st
March 2019 March 2018
secured
Loans repayable on demand 7.49.37.876 3.99.25.6%4
(Lecured By Stock and Deb'ors,;
Total 7.49,37,874 3.99.25.454

P AHAN PYT LTD.
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Note-02

Note: -04
Cther Current ligbiilties =
Particuiars As at 31st As at 31st
March 2019 March 2018
DS Payable 47.64.422 13.52,641
GST Payable : 43,25212
HOFC Credit Cord 2.48.790
Crthar Current liabilities - £,14,15063
Total 50,113,212 1,70,92.¢216
Note:-07
Short-term provisions
Farticulars As at 31st As at 31st
March 2019 mMarch 2018
Provision - Others:
Provision for tax {Current Year) 1,16,31,173 7388878
Frovision for fax [Accumulated of Previous Years) 92,23,890 18,3501
Salary and woges Payable 1,40,10.924 -
Audit Fees Pavable 1, 18,000 16,545
Total 3,49,83,987 92,40,434

For PARADEEP PARIVAHAN PVY. LTD.
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Note -02

Naota:-09
Long-term loans and advances

Note -10

Note:-11
frode receivables

Porticulars

Porticuiars Tasat i [ as at 375
i Morch 2019 March 2018
Eta s it R, i 1275 1 ia 1375t

Bl & M ERC 5. 57 40
ity Denort with DLG 37500
sy Dreegnee s RO b I8 LI NG ALY
S ity Jenost for bouse Feor ot Gooapur 1 6.30.000
Sec b Depet watn T30 ’ L 70000
PR FRCD Lot B2S
Security Depos: for G§1 oL i
Tolal (Nei)J 2,02,55 361

As af 31st 1
C March 2019 1 March 2018

PRI S I Ve

I 12 e awQ

3,27.99.813

As al 31st
March 2018

As al 31st

Trarie ecaivables (comiderad oood)
O3 PIONDN @A OoEaing X rrnntbnn froe t

wtzrg Clops feap e teraanl

Db Yrade receivatyies [onuaarad -

Note:-12
Cost and cash equivalents
Particulars

Coash on hand
8alances with bonks

[ A 1R S [ et £

sistarayng feo

ES TS TSR ST23Y;

6,98, 70,000

1
.’ March 201¢%
I\
| &4875400
|

| 108282905 39741 212

Totol| 17.31.53:505 | 159111812
T As et 31t As at 31st
¢ March 201% March 2018
58229 205087

B3R

. é‘a:adﬁs_{) Parivahan Pvl L

Advance to Sunpier

Addoance 1o Slaff

Adroange for Land

Buionces with gnvernment authorities
HS
B

AT R el e

VoMt ey

ETEN LT A

Heypaivabies cAgoum Jbohan L F

T Rpceivaotsus

e nosit QUL 27 135344
Total | 4467421
Note:-13
Short-term loans and advances
""" ) Particuiors " Asat3ist | Asat3ist
o | March 2019 March ZEJIB
Adheanice agasst 11 Demang [ 21.73.580 12,994,692

borzrsress
| 15,58 4

35.0N,C00G

3.75.83.219
Jbhe B3

Total 64687011

LR
.




Note:-14
Revenue fram operations =
Particuiars As at 31st March As on 31st
o 201% March 2018
Sale of manufaciured procivets . 301914
Sale »f services 61.,33.13,750 361682766 .
Other aperating revenues 15.50,644 £.23.09.134 :
Total 61,48.64.394 | 44,42.93814 E
o
Note:-15 E’
Other income é
Particulars As at 31st March As on 31st
2019 March 2018
interest 196,714 2.29,698
Discount 1,42,60.512 -
Total 1,44,57.226 2,29.698
Note;-16
Cost of materials consumed
Particulars As at 31st March As on 31st S
5 2019 March 2018 5 ¥
Opening stock 3,27.99.813 5.05.63.979 E CE
Al Purghoses 3.51.0v.179 3.92.57,788 % -
Less: Closing stocx 6,51.45874 3279981318 —<
. Cost of material consumed 27.63,118 5,70,21,954 :-;.." .
- qﬂ_
(28
PR
Note:-17 g —_
Employee benefits expense P
Particulars As of 31st Mareh]  Ason3ist @ °
' 2019 Morch2018 | 7
Salaries and wages 9,73,48,258 1,33.24.95% " -
Sirector Remuneration 36,00.000 44,060,000 -
Provigent Fund 51.64,1046 i7.25191
crnplovees State Insurgnce . - 24,24 486 5.80.591
Bonus 7,.39.913 -
Stoff Welfare Expenses 1.05.01.,794 43,20,227
Toral 11,97,78,557 2.43,50.948
Note:-18
Finance ¢osts
Particutars As at 31st March As on 31st
2019 March 2018
Bank (Charges 2423910 -
Aterest on Loan 2.30.42,450C 1.40,65,451
Fenalty & Interest Paid to Govl 39,02.133 %2.82310
Total 2,93,68,493 1,50,47.751




Note:-1¢
Other expenses

s

Particuiars As at 31st March As on 31st
2019 March 2018
OPERATIONAL EXPENSES
Fuel. Ol Lubricant. Stores & Spares Eic. 9.38.82.0774  6.48.77.675
Transportation Charges - Expenses 24,21.03,270 10,24,27,667
Loading. Unlooding & Vessel Handling 44 54 3560 4,20.45.437
tabour Chorges 23.03.885 2,25,22,281
Repair & Maintenance 9¢.78.614. 2.87.50.988
First Aid & Medicol Expensas 4.74 479 © 8.36,010
Road Jetty and Comp Construchion axpenses, 21.04,574 12,31,558
Road Tax, Insurance & Regsanon bxp ele 67.57 457 | 20.50.1G7
Rent Port Levy Charges & W ailoge Bto. 2.91.03.830 3.,27.01,762
PAYMENT TO THE AUDITOR AS
At Feress T B.000 16,545
SELLING & ADMINISTRATIVE EXPENSES
tour & fravel Expenses 43.08,830 30,58,074
Telephone. Maobile & Internat Charges . 476,754 6.24.08%
Printing & Stationery ’ 725878 1.48,943
News paper & Periodicals 45,652 17.310
Administrative Charges 1.84.350 8.28,838
Legai Expenses 46,700 4,000
Guesl House Rent & Maintenance '15.88.500 26,38,782
Guest Entertainment & Hotel Expenses 4092615 4,29.119
Business Promgotion 8.25.018 6.08,000
Postage & Courier Services 7,948 5145
MisC. Expenses 16.35.6%2 20,71.631
Office Maintenance 4.22. 4567 98,245
Flectncdy & Water Charges 544787 501,312
Packng ond Forwarding Charnes cll-’ -
Gty & Awards - 16,000
Donation, Subscriptions & mMembership Fees 38.95C 98,537
Filing Expenses . 1.33.894- -
Consultancy Charges 16.68,000 -
Loss on Sale of Assels 36,14 507 -
Bad Debt Written Off - 33.49.380
Total 41,16,03,214 31,20,45,430

For PARADEEP PARNAH?‘ T LTD, ‘
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NOTE NQO.-20

1) Basis of preparation:-
Phe financal statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards. The financial statements have been prepared on acerial basis
under the historical cost convention. The accounting policies adopted in the preparation

of the finencial statements are consistent with those followed in the previous year,

2} Lises of estimates
Fhe preparation ot the financigl statements i contormity with Indian GAATD requires the
manageent Lo make estimates and asswnptions considered in the reported ameounts of

assets ared Habilities (including, contingent liabilities) and the reported income and

expenses during the vear.  The management belicves that the ostimates used in e é
preparation of the (inancial statements are prudent and reasonable. Future results could ™! i
differ due to these estimates and the differences between the actual results and the E\ i’;
estimates are recognized in the periods in which the results are materialized. g &
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Fixed assets are carried at cost less accumulated depreciation and impainment losses, if %\E
 x?
£+ S
ok
s
&

P,

any. The cost of fixed assels includes interest on borrowings attributable o acquisition of
qualifving tixed assels up to the date the assel is ready for its intended use and other
incidentat expenses incurred up 1o that date,

The Company has not revalued its Tived assets during the year,

Intangible Assets

There are no intangible txed assets during the fisaneial year,

vahis

4} Depreciation: -
Depreciation has been provided on WDV of the assets as per the management’s eslimale

of he useful life of the assets and the rales preseribed inSchedule to the Companies Act,

5) Revenue recognition: -

Sty of Lo -
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Sales are recognized, net of returns and trade discounts, on transfer of significant risks :
i) ¥ -

and rewards of ownership to the buver, which generally coincides with the delivery of o
poods to customers and return of goods, are accounted in the vear of return, —




8} Valuation of inventory:-
Inventories are valued al the lower of cost and the net realizable value after providing for
obselescence and other losses, where considered necessary, Cost is determined on the
first in firsl out basis and includes all charges in bringing the goods to the point of sale,
including octrol and other levies | transit insurance and receiving charges. Work in
progress and finished goods include appropriate proportion of overheads and, where
applicable, excise duty,
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77 Valuation of investment: -

Non-current ivestimoents are valuad at cosl

8} ‘Iransaction of foreign currency: -
There are no foreign currency transaction during the financial year.

9) Pre-operative & preliminary expenditure: -
fhe company decides o amortize pre-operative and preliminary expenditure in the ‘E
future years in suitable annual installments.

10) Governmaent grants: -

Nirector

No Government grants received during the year by the company. g
11} Faxation: - g
Current dax is the amount of tax pavable on the taxable income far the year 215§ e
determined in accordance with the provisions of the Income Tax Act, 1961, g“‘a
-z -‘__‘
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Drderred tax ds orecopnized on timing differences, being the ditterences between thvﬂ&
taxable tcome and the accounting ingome that originate in one period and are capable
. , . . . €
of reversal i oone or more subsequent periods. Deferred lax is measured using the tax &
. . L4 .
rates and the tax laws enacted o substantially enacted as at the reporting date. -
A R ;
12) Empairment of assets: - Bt
No impairment test made on the assots of the orpanization during the financial vear. - .

13} Segment reporting: -

e company operates in a single sopment.

14} Earning per share: -
Farning per share of the company is calculated as per the AS-20.




15) Provisions: -
A provision is vecognized when the Company Tas a present obligation as a result of past
events and it is probable that an outllow of resources will be required to settie the
obligation in respect of which a reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on the best estimate required
to settle the obligation at the Balance Sheet date, These are reviewed at vach Balance
Sheet date and adjusted to reflect the current best estimatus,

16} Input Credit
Input credit is accounted for in the boaks in the period in which the underlying service is
acciunted and when there is no uncertainty in availing / utidizing the credits.

17} Prior period items: -

Prior period lteams are recopnized as por As-5 prior period items are routed through

prafit and loss account amounting to NI .
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NOQTES FORMING PART OF ACCOUNTS:-

1} Paradeep DParivahan Private Limited incorporated on 17'0 November 2000 in India.

"} ( Untmyvnl lHability provided as at 31t March 2019 is as follows:

BG NO. ! ~Name o) Beneficiary Amount (Rs) ) l
230100001792 | Paradeep g dnv.uf.{ VL m"'_ 7 Rs 55,08,000 |
| '} i

) fa) The transaclions between the related parties during the vear as detaited bekow:

Name of the Party ] Roelation Nature of /\n;uunl(l'\'s)_ "Amount _‘gh\ii%\
| Pransaction I Outstanding as ‘\§
. ] e N
i' on 31.03.2019 éQQ
Khalid Khan Director  Remunaration Rs. 24,00,000 ([} NIL & ‘:3&
Rs. 24,00,000 (Cr} - \
Khaiid Khan Director  { Transportation | Rs. 92,52,100 (D) NIL S
: Rs. 92,52,100 (Cr) 1 "
Khalid Khan Director Haouse ront Rs. 3,75,000(1)r) | N ’
Rs. 3,75,000(Cr) 4' |
Pravat Kumar Director Remunaration Rs. 6,00,000 (Dl) | NI f N
Nandi Rs. 6,00,0004Cr) | *® 3
' Pravat Kumar Plirector Cransportation ! Rs. 10,153,855 ' NI ; °
L Nandi C O Rs MELEBIS () z -
Parbati Priva Pirector R( munaration Rs. 6.00,000 ({3r) ' NI ﬁ
Noandi @ Rs. 6,00,000 (Cry e
- Parbati Priva Director | Transportation | Rs.2,21,399(Dr) | NIL 5
- Namdi i R 2,210,399 (Cr) P
: MR IC{ian!a [)\/1 1’\"»‘;00& lG' ’ '['1'a]15portation Rs. 68,940 463([)!’ ) Rs. 4,98,54,368 -g _
L 1TD) Concern Rs 4,88,397,723(C.) | g
M SO Shvils i . SR S L.
. .
4} revieus year figures is re-arranged or se-prouped wherever necessary, H .

%) Figures within the bracket in the financial statement indicates outflow of funds.

o Calculation of EIPS.

ro—— e 1’&&?&&““{7&’@5fla‘ni313’{"” :_
C Nareh 2009(Rs) !
L8L46,275/- T

_ 5.25,000 : 1
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I’a ments to aud;torq is ay fol[cms -
# laynw

de Audit Fees
I'or nthcr Cvcr» ces

For the ycér 31st
March 2018(Rs.)

For the year 31st
March 201 9(Rs.)

1,18,000/ -
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