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Sourjya & Biswajit

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,
The Members,
PARADEEP PARIVAHAN PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Cpinien

Ve have audited the accompanying standalone financial statements of PARADEEP
PARIVAHAN PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet
as at 31st March, 2022, the Statement of Profit and Loss, the statement of cash flows
far the year then ended, and notes 1o standalone financial staterments including 3
summary of the significant accounting policies and other explanatory information (herein
after referred to as "the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
10 us. the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair viaw
i in conformity with the accounting principles generally accepted in India, of the state of
. affairs of the Company as at 31st March, 2022, the Profit and its cash flaws for the year
*  ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act Qur
. responsibilities  under those Standards are further described in the Auditors
" | Responsibilities for the Audit of the Standalone Financial Statements section of our
" report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant o our audit of the standalone financial statements under
the provisions of the Act and the Rules made there under, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate fo provide a basis for our audit opinion standalone financial
statements.
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 Whout qualifying our opinion we draw attention to the following matters:

1. Note No. 21(18) in respect of non availability of confirmations in respect of trade
receivable, trade payables and loans & advances. In the absence of such
confirmations any provision to be made for the adverse variation in camying
amounts of these balances are not quantified as well as the guantum of
adjustment if any required to be made remain unascertained. '

2. As per Note No. 21({18), the company has presented in the financial statement
that the amount due to Micro and Small Enterprises is Nil. As explained to us the
company has not received any intimation from "suppliers” regarding siatus under
the Micro, Small and Medium Enterprises Development Act, 2006 and hence
disclosures, if any, relating to amount unpaid as at the year end together with the
interast paid/payable as required under the said act have not been furnished, In
absence of a proper mechanism to identify such enterprises by the company we
are unable to comment on this.

Info th | statements and auditors’ rt

The Company's Board of Directors is responsible for the other information, The other
information comprises the information in Corporate Profile and the Director's Report
along with the Annexure to the Director's Report included in the Company's annual
report, but does not include the financial statements and our auditor's report thereon.
Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon. In connection with
our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matenally
inconsistent with the standalone financial statements or our knowtedge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstaternent of this other information;
we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management & those charged with Governance for Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted
in India including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the’ provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial
raporting process.

Auditor's Responsibility for th ndalone Financial

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud gr error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

#
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= Identify and assess the risks of material misstatement of the financial statements,
wnether due to fraud or error, design and perform audit procedures responsive fo
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement res ulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)()
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system In place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, ta modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concemn.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We commynicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contral that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
treught to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter shoyld not be communicated in our report because the

adverse consequences of doing so would reasenably be expected to outweigh the
public interest benefits of such communication.

- Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure-B a statement on the matters
specified In the Order, to the extent applicable.

2 Asrequired by Section1 43][3} of the Act, we report that:
a. \We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those bocks;

. the Balance Sheet, the Stalement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account;

d. in our opinion, the aforesaid standalone financial statements comply with the
accounting standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms
of Section 154 (2) of the Act.

f. With respect to the matter to be included in the Auditors' Report under Section
197(18) of the Act, as amended, we report that section 157 is not applicable on
private company. Hence reporting as per section 187(18) Is not required.
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g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

aur opinion and to the best of our information and according to the explanations
given to us.

i.  The Company has does not have any pending litigations which would impact
its financial position.

ii. ~The Company did not have any long-term contracis including derivative
' contracts for which there were any material foreseeable losses.

1T Thare were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  The management has represented that, to the best of ils knowiedge and
belief, other than as disclosed In the notes to the accounts, no funds have
been advanced of loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), Including foreign entities ("Intermedianes’)
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entifies identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Baneficiaries

. The management has represented, that. fo the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
fareign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,

) lend or Invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

vi. Based on audit procedures which we considered reascnable and appropriate
in the circumstances, nothing has come to our notice that has caused us 19
believe that the representations under sub clause (i) and (i} of Rule 11{e), as
provided under (a) and (b) above, contain any material mis-statement.
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vii. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

i

| - For SOURJYA & BISWAJIT -~
| Chartered Accountants

FRMN SHT?BE -

CA. SE-HA:ITAT RAKASH MOHAPATRA
Pariner

Membership No. : 052805
Bhubaneswar, 15-00-2022
UDIN- 22052805BAIVIG2605
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2-(f) under 'Report on Other Legal and Regulatory
Requirements’ of our report of even date)

se (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act"”)
We have audited the Internal financial controls over financial reporting of

PARADEEP PARIVAHAN PRIVATE LIMITED (“the Company”) as of March 31,

2022 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

) -
- H - . 40l
&

s Responsibility inancial Controls

The Company's management is responsible for establishing and maintaining
nternal financial controls based on theinternal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Auditof Internal Financial Controis
Over Financial Reportingissued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderlyand efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the fimely

preparation of reliable financial iInformation, as required under the Companies Act,
2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “"Guidance Note™) Issued by the Institute of Chartered
Accountants of India (ICAl) and the Standards on Auditing deemed to be
prescribed under Sectlon 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financlal controls, both applicable to an audit of
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intermal financial controls and bath issued by ICAlL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial cantrols over financial reporting wWas astablished and maintained and if
such controls operated gffectively in all matenal respects.

Our audit involves p-arfunﬂing procedures o abtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
gperating effectiveness. Our audit of internal financial controls over financial
reporting Included obtaining an understanding of internal financial controls over
fnancial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of intarnal control based on
ihe assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
staternents, whether due fo fraud or efror.

\We believe that the audit evidence we have obtained is sufficient and appropriate
ta provide a basis for our sudit opinion on the Company's internal financial controls
aystamover financial reporting.

Meaning of Internal Financial Controls over Elngr_mial Reporting

A company's internal financial control over financial reporting Is @ Process
designed to provide reasonable assurance ragarding the reliability of financial
reporting and the preparation of financial statements for external purposes In
acgordance with generally accepted accounting principles. Acompany's. intemal
financial control over financial reporting includes those policies and proceduras
that (1) pertain to the maintenance of racords that, in reasonable detail accurately
and fairly reflect the transactions and dispositions of the assets of the company,
{2) pravide reasonable assurance that transactions are recorded as necessary 10
permit preparation of financial statements In accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and direciors
of the company; and (3) provide reasonable assurance regarding prevention of
timely detection of unauthorized acquisition, use, of disposition of the company’s
sezets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Caontrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, Including the possibility of collusion of improper managemant override of
controls material misstatentents due to efror OF fraud may occur and not be
detected. Also, projections of any avaluation of the internal financial controls aver
financial reporting to future periods are subject to the risk that the internal financial
dontral over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and accordingto the explanations
given to us, the Company has, in al material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating gffectivelyas at March 31, 2022,
hased on the internal control over financial reporting cnteria established by the
Company considering the sssential components of internal controlstated in the
Guidance Note en Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

]
| FOR SOURJYA & BISWAJIT
" Chartered Accountants
FRN 322778E

L]
CA. Souriya Prakash Mohapatra
Partner
! Membership No. 052805
Bhubaneswar, 15-00-2022

- UDIN:- _EIEEEBUEEAI"JIEEEUE
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"ANNEXURE B" TO INDEPENDENT AUDITORS REPORT

(Referred o in paragraph 2 under ‘Report on Other Legal and Regulatory
Reguirements’ section of our report of even date)

The Annexure referred to in our Report of even date to the members of
PARADEEP PARIVAHAN PRIVATE LIMITED on the accounts of the company
for the year ended 31* March, 2022.

4 On the basis of such checks as we considered appropriate and according to the

i i) (a)

| information and explanation given to us during the course of our audit, we report that

(A} The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment

(B) The Company does not have any intangible assets, so this clause is not
applicable.

(b) The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

(e} According to the information and explanation given to us, the title deeds of the
immouéble properties (ather than properties where the company Is the lessee and the
rease agreements are duly executed in favour of the lessee) are held in the name of tha
company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) & its intangible assets. Accordingly, the requirements under paragraph
3(iNd) of the ordér are not applicable to the company.
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ta) According to the information and explanation given to us, no proceedings has been
tiated or pending against the company for holding any benami property under the
. Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under
l+Illl"=|'|§| the year.

: ) (a) The management has conducted physical verification of inventory at reasonable
intervals during the year, in our apinion, the coverage and procedure of such verification
| by the management is appropriate. Mo material discrepancies were noticed on such

E wenfication.

() The company has bean sanctioned working capital limits in excess of five crare
rupees (at any point of time during the year), in aggregate, from banks or financial
nstitutions on the basis of security of current assats: quarterly returns or statemenis
fled by the company with such banks or finahcial Institutions are in agreement with the

books of account of the Company,

W) The Company has during the year, not made investments in, provided any guaranies
or sacurity or granted any loans or advances in the nature of loans, secured of
unsecured, to companies, firms, Limited Liability Partnerships or any other parties
Accordingly, the provisions of clauses 3(iil) of the Order are not applicable.

w) According to the infarmation and explanation given 1o us, the company has
' .complied with requirements of section 185 and 186 in respect of loans, investments,
guaranteas or security made by it during the year under audit;

v} The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Besarve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed there under, where applicable. Accardingly, the provisions of clause 3] ¢

the Dn:iar are not applicable.
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vl Tothe best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect

of Company's products/ services. Accordingly, the provisions of clause 3{vi) of the
Crder are not applicable.

vil) (&) 1:ha Company is regular in depositing undisputed statutory dues including Goods
" and Services Tax, provident fund, employees' state insurance, Iincome-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, with the appropniate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

viii) According to the information and explanation given to us, company has no
iransactions. not recorded in the books af account have been surrendered or disclosed
as Income during the year in the tax assessments under the Income Tax Act, 1061 (43
of 19681);

{i!} ]
(a) In our opinicn, the company has not defaulted in repayment of loans or other

barrawings or in the payment of interest therean to any lender during the year,

{b) Company is not declared willful defaulter by any bank or financial institution or
other lender;
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(¢) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained,

(d) According to the information and explanation given to us, funds raised on
shart term basls have not been utilized for long term purposes,

(&) ﬂncnrdmg to the information and explanation given to us, the company has

not taken any funds from any entity or person on account of or to meetl the
sbligations of its subsidiaries, associates or joint ventures,

(f) According to the information and explanation given 1o us, the company has nol
raised loans during the year on the pledge of securities heid in its subsidianes,
joint ventures or associate companies;

(a} The Company has not raised moneys by way of initial public offer or further
public offér {including debt instruments) during the year;

(b} According to the information and explanation given to us, the Company has
not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally canvertible) during the year

(a} According to the information and explanation given to us, any fraud by the

company or any fraud on the company has not bean noticed or reported during
the year,

(b) According to the information and explanation given to us, we have nol come
across of any instance of fraud by the company or on the company during the
course of audit of the standalone financial statement for the year ended March

31, 2022, accordingly the provision stated in paragraph (xi) (b) of the order s not
applicable to the company.

page 14 of 16




(c} According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the mﬁany:

(xii} Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the
- Order is not applicable to the company:

xiil) According to the information and explanations given to us, we are of the opinian that
all trah_sac;lnns with related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the Accounting Standards and the Companies
Act, 2013

xiv) According to the information and explanations given to us, the company does not
require to comply with provision of section 138 of the Act. So this clause is not
applicable to the company,

xv) According to the information and explanations given to us, we are of the opinion that
the company has not entered into any non-cash transactions with directors or persons

connected with him and accordingly, the provisions of clause 3{xv) of the Order is not
applicable.

xvi) According to the information and explanations given to us, we are of the opinion
that the company Is not required to be registered under section 45-1A of the Resarve
Bank of India Act, 1934 and the company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India, accordingly the
provisions of clause 3(xvi) of the Order are not applicable;

(xvii) According to the information and explanations given to us and based on the audit
proced ures conducted we are of opinion that the company has not incurred any cash
losses in the financial year and the immediately preceding financial year,

it 'Ghn-l.-h
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not applicable.

For Sourjya & Biswaljit
Charered Apcountants
FRN: 322778E

vz

/{xﬂ. o -AJ;?- :
CA Susualya Prakash Mohapatra
Partner
Membership No. 052805
Bhubaneswar, 15" September, 2022
UDIN: 22052808 BAIVIG2605

{xix) According 10 the Information and
- examination of financial ratios, ageing

financial stgtements, oul knowledge of the
; we are of the opinion that no material uncerain
company 15 capabie of meating its liabilities axisting at the date of balance sheet as and
when they fall due within 8 period of one year from th

(wxi) The reporting under clause (xxi) Is not applicable
financial statements of the Company. Accordingly, no
respact of said clause under this report.

" (uvilf) There has been no resignation of the statutory auditors during the year and
| ceordingly, the provisions of clause 3{xviil) of the Order are not applicable,

explanations given to us and based on ouf
and expected date of realization of financial
. assels and payment of liabilities, other information accompanying the standalone
Board of Directors and managements plans,
ty exisl as on the audit report and the

& balance sheet date.

() The provisions of Section 139 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order are

in respect of aud it of standalone
comment has been included in
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pe-01: Share -:'_l'p_l-'l:i|

DEEP PARIVAHAN PV i.Liw

Particulars As at 31st March 2022 As at 31st March 2021
Number of shares amount {Rs in Lakhs) Mumber of shares Amount (Rs in Laid
arised
arisad Share Capltal
o shares of #5, 100 Each 6.00,000 BECLO0 00,000 = ]
———— —rs
—
saribed and fully paid up
shares of 5,100 Each 5.25,000 525,00 EIiﬁ.m | 5
R Total s 5,25,000 523.001 5,25,000.00 !
_L Jiigtion of the number of shares and amaunt outstanding et the beglnning and ot the end of the reparting period
it Particulars Balance Frash lssue Buy back Closing Balan
ity Share Capital £25.00 - g
g endod 31 March, 02l
her af shares 5,215,000 . . St
t 525.00 . '
enced 31 March, 2022
of shares §,25,000 . g,
1 EE-W] = l =
o of shares held by each sharehoider halding more than 5% shares: {Figures
Oas of shares [ Name of As at 315t March 2022 As uﬁlihl:n:h 2021
i shanshailer Number of shares held % holding Number of shares hald % hokdiny
sty Share Capital
Khalid Khan 1.62,500 50.00% 2,562,500
s Fouzia Sultan 1,682,500 16.67% 1,892,500
Pravat Kumar Mandi 35,000 6.ETH 35,000
s Partatl Priya Nandi 35,000 £.67% 35,000
alding of Promoters
Promoter's Name Mo, af Shares % of Total Shares
W Khilld Khan 2,62,500 50.00%
B Foupia Sultan 1,821,500 36.67%




ADEEP PARIVAHAN PVT.LTD,
_ pte:-02: Aeserves and surplus

[Rupegs in Lokhs)
Particulars As at 31st March | As at 31st March
2022 2021
plus  [Deficit) in Statement of Profit and Loss
Bpening balance 2000.50 1671.06
[+ Net Profit/{Net Loss) For the current year 529.59 329.45
Closing Balance 2530.20 2000.50|
Total 2530.20 2000.50|
=03: Long-term borrowings
Particulars As at 31st March | As at 31st March
2022 2l
loans
! 1944 41 4458.96
nothecation of Vehicle and Equipmnets)
Total 2944 .41 445896
ate:-04: Other long-tarm llabilities
Particulars, As at 31st March | Asat 31st March
2022 2021
ade/ Security Deposit Recelved 53.91 53.81
urity Depasit {MSTC Ltd.) 1.50 1.50|
Total g5.41| v 55.41
Biote:-05: Short Term Borrowings
Particulars As at 31st March | Asat 31st March
2022 2021
Secured
5 repayable on demand 1772.37 1424.74
- fisecured By Stock and Debtors)
arm Loan (Repayable within One Year) 1404.55 1075.11
4 ypothecation of Vehicle and Equipmnets)
| . Total 3176.91 249985
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PARADEEP PARIVAHAN PVT.LTD.

Note:-06: Trade Payables

Particulars Asat31st March | Asat 31st Ma
2022 02
|#) Total Qutstanding dues of MSME
(b] Total Outstanding dues of Creditors otherthan MSME 487.05 17
Total A487.05 )
Note:-07: Other Current liabilities
Particulars As at 31st March | Asat 31st Ma
- 2023 2021
TDS Payahle 3359 3
IGST Payable 115.71
Total 149.30 :
Note:-08: Short-term provisians
Particulars As ot 31st March | Asat 31u s
2022 2021
Provision - Others:
Provision for tax (Current Year) - SﬂEJBl 15
Provision for tax (Accumulated of Previous Years) 555,65 36,
Salary and Wages Payable 233,36 1%
|Audit Fees Payable 1.77
Total 1097.58 75




OQutstanding for following periods from due date of payments

Less Than 1
Year

1-2 Years

2-3 Years

More than 3
Years

Total

it} Others

487.05

(ill] Disputed dues-

.~ Trade Payables agein

Schedule-2020-21

Particulars

Outstanding for following periods from due date of payments

Less Than 1
Year

1-2 Years

2-3 Years

Maore than 3
Years

Total

i) MASME

=

{0l Others

175.78

-

175.78

(iil} Disputed dues-
 |MSME

{iv) Disputed dues-
Others




. [iiTUndisputed trade
recelvables.
Considered good

b

Trade Recelvables ageing Schedule-2021-22

Particulars

Outstanding for following periods from due date of payments

LessThan6 |6 Months-1 - Maore than 3
Months if 2534 1-2 Years |2- 3 Years i Total
I} Undisputed trade
* lracajvables-
Considered good 3653.33 - . - 475.86 4133.19

{il} Undisputed trade
receivables-
Cansidered doubtiul

[l Disputed trade

receivables-
Consldered good

- (v} Disputed trade
| {receivables-

Considered daubtful

Trade Receivables agﬂ_khedult-lﬂzﬂ-h

Particulars

Outstanding for following periods from due date of payments

Less Than 6
Manths

B Maonths-1
Years

1-2 Years

2- 3¥ears

More than 3
Year

Total

2648.29

479.86|

31328.15

{il) Undisputed trade
recaivables-
Considered doubtful

(iil) Disputed trade
receivables-
Considered _Ennd

[iv) Disputed trade
receivablel-
Considered doubtful
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[PARADEEP PARIVAHAN PVT.LTD.

Mote:-10; Long-term loans and advances

Particulars Asat 31st March | Asat 31st M
2022 2021
EMD with IFFCO 47,08}
BG & MIC IFFCO B7.47
Security Deposit with OLD 38
Security Depasit for House Rent at Gopalpur 8.09
Security Deposit with IDCO 1.70
PBG-IFFCO 13.67
Secirity Deposit for GST 2.73
|"GET hald IFCO 5.53
IFCO PBG against BG 15.30/
|DCO Securlty Depasit 24
Security Deposit Howse Rent 1.20
Total 183.36 1
Mote:-11: Inventories -
‘Particulars As at 31st March | Asat3lsth
2022 2021
Stock in Trade 94,37
Stores and Spares T0.47
Total 164.84
Wote:-12: Trade recelvables
Particulars As at 31st March | As at 31st
2022 2021
Trade recelvables (considered good) outstanding for a period exceeding 479.86
shi manths from the date they were due for payment
|Other Trade raceivables (Considered good) 1653.33 2

Total

4133.19

dai




PARADEEP PARIVAHAN PVT.LTD,
Note:-13: Cash and cash equivalents
Particulars ~As at 31st March | Asat 31st March
2022 2021
Cash on hand A0 8.97
Balances with banks
- |In currant accounts 311.15 l-?E.!Br

In depasit accounts 286,52 137.B1

Total 598.47 622.06
Note:-14: Short‘term loans and advances

Particulars As at 31st March | Asat 31st March
2023 2021

Advance agalnst IT Demand 33.74 33.74
Advance to Supplisr 121.88 221.88
Advance to Staff 20.92 46.88
Advance for Land 30.00 30.00
Advance to Others 12.44 IEH.EEI\
Security Deposit with IFFCO, Paradeep 60838 62,90
Balances with governmeant authorities
TOS & TCS Recelvables 349.66 243.16
TD5 Receivables {Accumulated of Previous Years) :-'35.50[ 493.44
G5T Receiveable - 121.24

Total 1923.61 1487.83
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e e e e

T2y ratlos

Particulars rl"lurnqratnr Denominator 31-Mar-22 | 31-Mar-21
_ Current ratio Current Assets {Currant liabilitfes 1.39 1.57
Total debt (Long Shareholders equity
term {=Equity share
. borrawings+Short  |capital+ reserves)
iB) Debt-sguity ratie term barrowings
and Currant
maturities of long
term barrowings) 2.02 2,78
- Earnings available [Debt service =
far debt Interest B Lease
) Debr Sarvice Coverage Ratio service= Net Profit [Payments +
after Principal
tax+Depreciation+in |Repayments
terest 115 1.01
Net Profits after | o BT
Hd) Return on Equity ratio takes —Preference. |0 o cnolders
Equity
Dividend {if any) 018 014
, : i Average Inventary
#] Inventary turnover ratio Cost of Goods sold
1 1.59 0.60
Average Accounts
Trade receivables turnover ratio Met Credit Sales Receivable 518 571
Met Credit Average Trade
!g:l Trade payables turnover ratlo B ks Payables o9 0.83
MNet Assets= Total
h} Met capital turnover ratio Met Sales Assets - - Current
Liabilities 3,10 212
I Net profit ratio Met Profit MNet Sales 0.03 0.02
Capital Employed=
i1 Return on capital employed kfompy betaea o e E
Interest and taxes  |Current Liabilitias
017 Q.12
k} Return on infestment MNet Profit Mg A theksient MA Py

.-"'."1' V-. :“\:\

|.-,,r-.| AEFL Tl |q
B /;




{Rupees in Lakhs)|

Mobe:-15: Revenue from oparations

Particulars For the year ended | For the year ended 31
31 March, 2022 March, 2021
]Si't' of services 1879718 14937,07
Ovhar ppetating revenies i) .00
Total 18797.18| 14537.07
[Moted-16: Othet incoma
Farticulars For the year ended | For the year ended 31
31 Mareh, 2022 Mareh, 2021
interest 1011 B.53
insurance Claim 488 Sk
Profit on sale of Maotor Vechile 16.E0 -
Profit on b Share [2020-21) 26.58
Frofit-on 0 Share [$021-23] 1233 -
Disoonant 1.22 170,55
Tatal 71,52 180,02
|Moted-17: Cost of materlals consumed
Particulars For the year ended | For the year ended 31
31 March, 2022 ftareh, 2021
|@pening stack 29137 394,23
Add: Purchased 235.03 10113
Loss: Closing stock 164.84 8137
Total 351.56 204.00)
Note:-18: Employee benefits enpense
Particulars For the year ended | For the year ended 31
11 March, 2022 | March, 2021
Salarias and wages 3109931 285780
Directior Remuneration 46.00 36.00
Provident Fund Af7T.31 19875
Employees State Insurance Taar 1375
Boris d6.60 112.86
Gratulty Expenses = 4.14
S1aff Welfare Expansas 142.72 111948
Total 3831.83 3385.36
{Wote-19: Financs costs
Particulars For the year ended | For the year ended 31
31 siarch, 2022 March, 2021
Bank Chirges & Processing Fees 37.45 12.83
internst on Tedm Loan 123.06} 11183
interest on Term loan NBFC 225.95| 144.21
Intesest on CC loan 17548 9368
Interest Paid to Gout 15.26 34.70
| Total 577,20 496.76




iNﬂE{-Eﬂ: Othef expanses

Particulars For the year ended | For tha year ended 31
31 M 2023 Morch, 2021
OPERATIONAL EXPENSES
Fuel, CHI, Libricant, Stores & Spares Etc. 3a50.43| 1850.49
Transportation Charges - Expenses 6855.07 634049
Londing, Unloading & vVessel Handling 24728 334.00
Labour Charges a.11 7.04
First Ald B hbedical Expandés 4.80 10032
Road Jetty and Camp Construction expenses. =~ 9.0% 570
flasd Tox, Insurance & Registration Exp. e1c 199.08| 204.76
Reat, Port Levy Charges & Wharfage Etc. AE13 139.08
Hire Charges 544.78 181.53
Plot Rant & Wharfage Charges Etc 2:.:0{ 1880
Welghmaent Charges a4, 00 a4.71
pagping & Handling and Rake Operation Charges 551.56 i!i.aﬁr
PAYMENT TO THE ALIDMTOR AS |
Audit Fees: p I 1.65
SELLING & ADMINISTRATIVE EXPENSES
Tour & Travel Expensed 48,98 29,65
Telephane, Mablle & Internet Charges 3.62 3.59
Printing B Statlonery 673 11.15]
Kows paper & Pariodicals T ! 18
Adrrinistrative Charges 4,28 3.6L
Legal Expaniss 1.64 1.85
Guest House Rent & Maintenance 31.87 931
Guest Entertainment & Hotel Expenses 1.16 345
Tasbness Pramotion 917 287
Postage & Courler Services 3 03
Mise. Expenses 32.94] 3377
Office Maiftenance 4,36 683
Etecirichy & Water Charges 10.82 15.51
packing and Forwarding Charges 13| a0
professional Tas 8 .
Danation, Subscriptions & Membership Fees .92 1.96
Filing Expenies A1 24
Longull Charges 1:28] 4.21
Total 12123.79 8632.02]




NOTE NO.-21

SIGNIFICANT ACCOUNTING POLICIES:- ™
1) Basis of preparation:-

2)

3

4)

5)

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) o comply with the
Accounting Standards. The financial statements have been prepared on accrual basis
under the historical cost convention. The accounting policies adopted in the preparation
of the fii}&mul statements are consistent with those followed in the previous year.

Uses of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported Income and
expenses during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are materialized,

Fixed assets; -

Tangible fixed assets: -
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of fixed assets includes interest on borrowings attributable to acquisition of

qualifying fixed assets up to the date the asset is ready for its intended use and other
incidental expenses incurred up to that date.

The Company has not revalued its fixed assets during the year.

Intangible Assets

There are no intangible fixed assets during the financial year.

Depreciation: -
Depreciation has been provided on WDV of the assets as per the management's estimate
of the useful life of the assets and the rates prescribed in Schedule to the Companies Act.

Revenue recognition: -

Protining serpices:

Revenue is recognized on proportionate basis based on the degree of completion
of service.




|

8)

9)

Valuation of inventory:-

Inventories are valued at the lower of cost and the net realizable value after providing for
absalescence and other losses, where considered necessary. Cost is determined on the
first in first out basis and includes all charges in bringing the goods to the point of sale,
including octroi and other levies, transit insurance and receiving charges. Work in
progress and finished goods include appropriate proportion of overheads and, where
applicable, excise duty.

Valuation of investment: -
Mo investment has been made during the financial year.

Transaction of foreign currency: -
There are no fareign curtency transactons during the financial year.

Pre-operative & preliminary expenditure: -
There are no pre-operative and preliminary expenditures during the financial year.

10} Government grants: -

No Government grants have been received during the year by the company.

11} Taxation: -

Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961,

Deferred tax is recognized on Gming differences, being the differences between the
taxable income and the accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax is measured using the fax
rates and the tax laws enacted or substantially enacted as at the reporting date.

12) Impairment of assets: -

Mo Impairment test made on the assets of the organization during the financial year.

13) Segment reporting: -

The company operates in a single segment.

14) Earning per share: -

Earning per share of the company is caleulated as per the AS-20.

15} Provisions: -

A provision is recognized when the company has a present cbligation as a result of past
events &nd it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made Provisions are not




discounted to their present value and are determined based on the best estimate required
te settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.

16} Input Credit

Input credit is accounted for in the books in the period in which the underlying service is
accounted and when there is no uncertainty in availing / utilizing the credits.

17) Prior period items: -

Prior period items are recognized as per As-5, prior perind items are routed through
profit and loss account amounting to NIL,

18) The Company has not received any intimation from “suppliers” regarding status under
the Micro, small and Medium Enterprises Development Act 2006 and hence disclosures,
if any, relating to amount unpaid as at the year end together with the interest
paid/ payable as required under the said act have not been furnished.

19) In respect of non availability of confirmations in respect of trade receivable, teade
payables and loans & advances. In the absence of such confirmations any provision ta be
made for the adverse variation in carrying amounts of these balances are not quantified
a5 well as the quantum of adjustment if any required to be made remain unascertained.




NOTES FORMING PART OF ACCOUNTS:-

-

1} Paradeep Farivahan Private Limited was incorporated on 17" November 2000 in India.

1) Contingent lability provided as at 31st March, 2022 is as follows:

BG NGO,

Name ufﬁmw.ﬂciuy

Amount (Rs.)

280100001792

Paradeep Parivahan PVT LTD

Rs, 80,06,704

3} [a} The transactions between the related parties during the year as detailed below:

MName of the Party Relation MWature of Amount (Rs) Amount
Transaction Chutstanding as
on 31.03.2022
| Parbati Priva Nandi | Director Remuneration | Rs. 8,00,000 (Dr) NIL
Rs. 8,00,000 (Cr)
Khalid Khan Director Remuneration | Rs.30,00,000 (Dr) NIL
Rs, 30,00,000 {Cr)
Pravat Kumar Director Remuneration | Rs. 8,00,000 (Dr) NIL
MNandi Rs. 8,00,000 (Cr)
Pravat Kumar Director Transportation | Rs, 28,55,531 (Cr)) NIL
Nandi Rs, 28,55,531 (Dr.)
Khalid Khan Director Transportation | Rs, 1,50,97,585 (Cr) | Rs. 63,235 (Cr)
Parbati Priya Nandi | Director Transportation | Rs. 8,85,606 (Cr.) NIL
Rs. 8,85,606 (Cr.)
Fouzia Khan Associate | Transportation | Rs. 60,60,200 (Cr.) | Rs. 625,088 (Cr.)
Concern Rs. 54,35,112 (Dr.) Al
Fouzia Khan Associate Loans & | Rs.10,00,000 (Dr.) Rs. 10,00,000
Concern Advances (Dr.)
5. Sagarika Associate Loading & | Rs. 500,000 (Dr.) Rs. 5,00,000
Infrastructure Pvt, | Concern Unloading (Dr.)
Lad,  °
MRETC (India Pwt. Associate | Intraport Rs. 4,21,33,139.45 | Rs.801,494.97
Ltd.) Concern Transportation (Dr.) (Dr.)
Rs. 2,61,03,71548
'. (Cr.)
| Wind Chime Associate Unsecured Rs. 317,870 {Dr.)
Concern Loan
Ask Logistiek Associate | Loans &| Rs. 70,700 (Dr) [ Rs. 1002512 (Dr)
Solutio Pvt, Ltd. Concern Advances Rs. 7,41,000 (Cr.)
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